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In a sobering report, the IMF warned that Greece will face an uphill battle to tame its staggering debt,
sustain economic growth and support the rising number of citizens pushed toward poverty after years of
austerity. It still has weak banks and private sector balance sheets, the Fund pointed out. Some capital
controls remain in place, and the government has large arrears. A significant part of the population is
considered “at risk” of poverty, weighing on prospects for a sustained recovery. And Greece still hasn’t
made enough progress on key fiscal and market reforms.
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